
$1000 AT 10%
Compounded semi-annually for

Twenty year», amount« to $7,066.
It Is Not What You Earn Your¬

self, but What Your Money
Earns, That Counts.

Writ« for ClTSSlSI No. «'.:*.. which <*le-

.ertbee .. hiKh grade investment se-
ds IS*"" per annum on

ment, dividends payable semi-

HARVEY A. WILLIS & CO.
Establish i 1SS1

82 Broadway, New Vork, U, Si.

Henry Clews & Co.
BANKERS

II 18. IB. 17 AND 19 BROAD RT.

MEMBERS N- W. STOCK EXCBANOE.
Stork« and Bonds bouf-ht and «old for
Inventor* alao carried on liberal terma.

Banking Arronnt» received aubject to chock
at aight Interest pnld on dally balances.

LETTERS OF CREDIT
issued available the world oemr._

Public Utility Securities Î
* to yield Sy2% * 8%

Your hiqtiirp tttvited.
! WILLIAMS, McCONNELL & CDLEMAN

It. *-,I« Stockai
6« Wall St. Phone 4r>" John. New York. I

¦I¦¦¦till.111 IIWIIMIIM';
WANTED

American light ft 'I ruction torn, ft Pfd.
American Public I tiiiii.-s Common
iilic* Service Com. \ Pfd.
Commonwealth I'\... My. ft Muht
1'nlted l.lRht ft Bye. ( «>m. ft Pfd.
I titln.-« Improvement < om. ft Pfd.
Has Securities 6a. Kill

H. F. McConnell & Go.
M Pine St. Phone «Or.4 .lohn._New Yorl

THE BACHE REVIEW
A weekiv summary of the current sttia-

tlon, valuable to Investor* and business men.

pent on application.

J. S. BACHE & CO.
Member» New York Stock Ktchange,
_4" BROADWAY, > MV YORK.

STANDARD OIL
STOCKS

The latest available Information regarding
th*'«e securities furnished on re'juegt. Cor-
reepoadenoe ISYtted.

LLeWinkelman& Co.
Brokers,

14JBROAB STREET. NEW YORK.

rULAROSA COPPER
¦ LlPTKi" new YORK CURB,
Fêlure ut T8e. ;« abare, WITH DEMON-

"5TRABI.K ORE RESERVES, IXIUCATIXO
S*ET PER SHARK VALUES «-K.EHAI.
TIMES PRESENT MARKET QUOTATION!-:.

II.I.ISTKATKIH REPORT
OH BBQUBST.

HARRY E. THOMPSON & CO.
¦PBCIALI8TS COPPER PK«TRITIES.

25 BROAD ST.. NEW YORK.
-_-

BANKING INTEREST

5% INTEREST
Allowed on account« of $10 and upwards.
Deposits made on or before Dec. 5th

draw interest from Dec. 1st.
$100.000 on deposit with the Stale of N. Y.
We are entering our 74th year.
Banking by mail to meet your convenience.

Call or write for booklet. Tel. Beekman 1234
CLARKE BROTHERS. Bankers

154 Nassau St. (Tribune Bldg.) Est. 184S

U. S. TREASURY FINANCES.
"vYas-hinct-in. Nov. 22 -The <mtttta of th»

I'nltei «-;., '.-M Treasury at the l>eiilnnlng of
*>4î; Net balance In general

had, |12S.tlSS.SB4; total receipts > se*arda y.
-.''«i'.', total paymenta yesterda; $2.418,

M TI àpflclt this ns-al vear is |4.«»T,2»4,
aKHtn«« » deflcli of $i.6iO,«34:; leal ¦. .-.

I'anama. «'anal and puMl«.* debt
trnta'-tlor e

REVIEW OF THE
STOCK MARKET

Extremely Dull Session Ends
Week's Trading on the

Stock Exchange.
Only one distinctive feature »>f tho

stock market yestordav stands Olli

clearly, and that is tho extreme dul-

nf.is of the session. If there was any

interest among traders it WUS divided
between th«* subjscl of football and af¬

fairs in Mexico. On tho latter subject
traders wore pessimistic, and the «con*

si nsns «if opinion sootnod t<> be 'hat

Presldenl WMson'i conservative plan
had been a failure and thai tho sima

lion was growing wans«' InstSSd Ol bot-

tcr. Broken were also ImprMssd by
tho reports <>f unsatlafactorj buslnssi
coming from vsrlous centres of trade
and Industry, and on the whols tbay
saw nothing ahead but n period <>f de¬

pression. They <»'iil<l ti"t figure out

how there would bo a revival of in¬

terest in iscurltles s<> Ions íls the pub¬
lic at largo was kept m suspenso by
the uncertainty of politics snd possible
war.

S<> far as price changes gave any

slirns of tho general trend of affairs,

they wore without moaning, as move¬

ments wore within narrow chsnnsll
and dealings wore Inslgnlfl¦¦ant. Com*
pared with Prlday'l closing, the lli.nl

quotations jrestsrdsy m some instances

were better. Th« re were fractional
gains recorded In Amalgamated Oop-
por. Now York, «Vow Havel* «*¿ Hart

ford. Southern Pacific and 1 nit * ¦!

States stooi. in Union Pacific the
lng price was n shad" off. while in

Heading, Pennsylvania, Lehlgh Valle)
and several other issues prices wore

unchanged. Bpecial Strength was ex¬

hibited in Colorado Puel ¡ni'l iron.

United Railway and Investment and

American Locomotive »preferred, but

transactions ii. those issues were <«f RO

Impórtanos su far as volume may be
taken into consideration.

»Other shar.-s were under pressure, and
at one time Mexican Petroleum com¬

mon Fold off more than U points, but

this stock dosed with less than a

point loss, while the preferred thowed
a decline of 8 points Aside from the
bank returns of the week and govern¬

ment BtatlStiCI on export! nothing was

made public in the wsy of newi which
had a bearing directly on securities,
and the day could be classed in the an¬

nals of the stock market as one

of Importan! consideration.

NEW YORK CITY BONDS.
«d by W, N <*oler A Co., No H |_J
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DETAILED CLEARING HOUSE STATEMENT.

t

i

Net
«*arltal. T'o'Us.

1 $¦> 000,000 Î4 388,100
2,060.000 4.99 i""
2 000,000 2 284,000
«3,000,000 .. -

i 600.000 6 300 000
23 000.000 82.728 100

Speie.
Avéras«

IV mi N Y N. H. A.
Bb of ive Ma-ihat Co
M« r. liai.--' National ..

Mech. <v Metals Nat...
Bank of America.
National City .

Chemical National 8.00O.000J
Merchants Ezcb. Nat .*0
*Nat. rtutohera & I>r... 8.»00
Greenwi'h .! 500,000
American Ex h. Nat... 5.0
Nat. Hk of Commerce 80,000,00(1
Poclflr . (100,000
Chat. <fc l'hcnlx Nat. .. 2 2!
} |e*a .¡ 200,000
Hanover National . r..«h>..«n.,
Citizens' Central Nat.
"National Naesau .
Market A Paltoa Nat.
Metropolitan .

«Torn Exchange .
Imp. A Traders" Nat.
National Park .
East River Na'lonal.
Fourth National.
f-e. onrt National .
J-'irst National .

Irving National -....

Bowery .

^' Y Countv Nat.
German -American

4J>«0<»>
.

BOO.000
750.000

Oíase National. 6,0»«'«.'«"O
100.000

..w<
1 (too 000
1,000.000
2 000 of»»
S.000.000
1,000.000
B 000,000
250 ..-¦

f, 000,000
]0< Hl.OOil

7,802 400
644.200
121.000

4 .;. in--

II

«64,000
14.840.800
2 383,800|

.

1,02».«WO
1 - ;. '.'«>
«'. «-4«- 700

86,800
6,884.300
2.764 taxi

lorx-o.OOiii 22 229 300

Fifth Avenue .
Gorman i:\--hange
Germania
Lincoln National . 1,00« -

r.arfleld National. 1,000.000
Fifth Nati -nal .I 25O.O00,
Bank of the Metropolis 1,000,000
tVest Pld. 200.000
Feahoard National .: l.OOO.OUO
LU'crtv National . 1,000.000
N. T. Prod-ace Each... l.OOO.ooo
State .' l.OOO.OOH
Security .¡ ""*

Coal * Ir-n National..! 1.000.000
"1'nlon Eschange Nat 1.000.000
Kaasau Nat. Hrooklyn| l.OOO.tiOO
Brooklvn Trust Co. t BOO.000

10 '>«' 000

«, 000.000
1.10.000
1 000 «««i

2,000.000
1,000.000
.':.« «

1 «XXi «VXÏ

1,000,000
tooo 00

S.382 100
7-4 600

2,088 '¦'.o
678 300

10.:*14.400'
2 172 tan»

.-_.- 600
1 038 600
1 77.: 7"<>
1 28* 700|
404 ¦)"'»'

2 05,800
v»v ...a.

: M 100
:.'j.-..7o."
401.SOO
864 O»"

î«î»t.:mx»i
1.189 if*«-
.1 809.700
14 hflO,«001

11.4 17,100
23.672.200

6.814.0001
7 125,000
1 548 600

II.098 200
1.197.3001
528,400

f, W 600
y-j- t'xi

I Loans aid
til!-- OUntS.
Avérai«
5 158,000 $3.611.000

00 7.029.000
18.062.000 :\ :,!.<.mil
62 486.000 10,251,000
22 - 10,000
182 204.000 4

OuO 4.821 OOll
6,799,000 1 527,000
1,984.000 604,00«
8.064.0(a)

(MJO V.i'.i«- 000

« M5 000 -'--4.000
19 652 000 8,8 ¦- 000
2.118.000 484.000

72.489 000 19.669 000
22.674.000 4
10,47''. ,000 2.201 (A '«

8,889.000 1.43O.0O0
15 :>.-. 000 :: 785 0O0
r.2.-J-"-' o«»> 8,404.000
26.350.000
85 713 000 18

1 363 000 897 ". 0
28.4)51.000 6.000,000
13.646 "-»i R.O - ""i

107 157 000 28 -- OOO
86,104,000 7
8,200,000 794 000
8.729.000 1.:'47,0rx»
4 rxxi.ixs. 7JO 000

p:..;,-.', 000 :_.4:«i 000
12 796 000 2 -"¦-' ,"K'1

5 .VW..»«' 660 000
6.093.000 1,169.000

15 676,000
R.nr*.,.,<VN. 2,827.000
3,fx;<.iw«i 2IKI.OO0

12 828,000 1 :.">
;¦ 940.000 847 000

24.320.000 ." 74:i «>'*>

22.631 0001 4.14- mío
<., It* 000 2 185 000

18.940.000 6.952.000
11 717.i«»i 2.422.0O0J
6.237,000 1.062.000
0 I5O.OOOI 1 !<77 000
7 f»l« rir». 1 1,26.000

"Í4 .:(;-*.. xxi 2.195,000
I18.656.nrtt 13.991.000
tS 671 000 ': 60» 000
20.04A.00OJ 2.083,000
Sfl 4.':7.'"'«' 2 213 '«x»
158 037 "i" 15.347.000
7.523.000 7O2.OOOI
16,705.000 1.882,000
41; 887 000 B .{«.1 «x»
16.116.000 1.835.000
43.9.13.0f»> 4.226 'xtt
gfx-l.Oitt owi.ooo-

10.027.««00 1 fl-;>. IXMI

21 274 «¦-« 1 ,827 '<»«

12.035.000 l.L,i*-.rxxV

I .egai Legal
deposits

» -. 1.«,

»17.»-'.' ""

"Rankers' Trust Co
V. F M-g * Tr. Co. ..

Astor Trust Co.
Title '¡uar A Trust Co
Guarantv Trust Oe
Fidelity Trust Co
Lawvers T I A T. Co
Columbia Knl k
Teople's Trust Co.
New York Trust Co-
Franklin lYuet Co-
Linco'n Tr :st Co. ......

*y .j.olltan Tmst c0.

.Proa-Uva^ Trust «'*>-

Totals, net hank«- 118 -'"'"'" ^^'^ 1.838.637.000 277.793,0001 71.059.000 1 I33.2S7.000
tv.ii.ls urite tanks.. l->. Ix..«nxi .4...1,.«. .'¦'

Totals' truste«».." WM66.000 68.1JO.OO0 6.614.000] 424.607.000

"Totals! an .
""" .1 '¦ '*" ' ¦lU-u'í """ "¦¦¦-'.'^."><o 77.«;7.i.«xn, i.7.".7.-7i «*x.o

lit pat cent), $888 118,

1.536.000
7:'.'.,ixiD

2,670.000
1.558,000
,', 510.000
1,771 ¦« "

254 '""'

77. ««'"»

1-.

«,..;-:, 000
764 '. "

1,64" 00
I!« «'««>

1,66".
61.
«1-4 000
842 OOO
271 000

6 '.'1!' 000
2 ;.-'. 000
2.222>»Xi
118,000

2 «.

150 '".'

1.47'..I
2,286 000

r,7! 000
225 000

6,609.000
<

,",7:' 000
256 «>"<>

7.-nl (HKI

678 000
1 263 000
346.000

1 591.000
2.006.000
476.0001
4L'.*,.OKI

1,371,000
626.000
350.000
1-7 «um

731,000
4«li>.'xxr
413 0001
21 000

l.Oc.l.OOOl
942.0001
.¿*:< mxi

827,000
710.IXHI
4rm 000
3i;t.(xxi
144.0« XI
214.«XXI

II.«XXI
f'14/XXi

31, XXI.I»' O
¦

4H,B'.'5,000
21,107.000
25 ', 4.' 00

2.124.000
10.014 000
1 172.« rO

106 3U.O00
4 671.000

2, 180,0 'I
-1, I |w ix.

2 :. 4'12.
11,752 '»-fi

8,722. «ax)
1«. 4''.¦¦. 000
61,616.000
23,«i 1.01)0
86,480,.

1 700.000
27,657,000
12 :,-- <x...

98 048 000
;'.. -::'7.'"«i
8.823,.
- ;.*..*,. n xi

.; 760 0 1.

109,094 000
I4.278.OO0
:, 791,000
15.716 ixMi
9,«157,O00

-¦ -, OOO
jo -22 ,M>,

« ». .«»i

28 Hi-.ix..)
21 378 i»>"

1" ;,-¦«.IHM.

14 XTJ 000
6.161.000
!i 11-7 «n...

60.1 «mxi

Ifl 30.1 <!.*>
96 24.1 000
27 880.000
14,101,000
21 648 "H»

M!.71t «XH1
:, 955.000
11,030.000
40,532.000
1- 078.000
3 158 000
7 .'f,7.i«xi
s 591 000

12 242.000

Actual fleuree r-aturday
morning

.fBtn'.-. r..ttlonaI anl
flate V-anka.
>tsl». trust cos.

all members..

l,r.40r*4.T'Wt'276."''i.t,0r-*V 70.-4!"» OX) 1,344,099.000
677.296.000 67.649,000 8.756.«a*fl 4L':: '...-.-.'.no

Í 1 ,:«-_*7._:;.-.<«". 334,452.000 77.605,<)00[1 7'- 057,000

$347,552/000; r«sh reserve i<iinr«'l n'.*. p< r coat), txa\.
teas, »n.-'i-'T.-Vo

S4Í40B.OOO; «ash reserve required (» Per
tM
6
Hou«e nieinbers.

«¦'-»arini-s tat wees ended Noveml
ended No", ml'- 1». »913. I1.987.797.M8 S7j e iMrt-QjerNove

Halances for week ended Note.nl»-!
IB. 1911 ISO ¦'.' 7!»7 4!». balanc

11,-1,. t-n»h rt-serve In vault,5S- \7e\zl S11627 3»; de.r.-ase. IS.OtW.T«» Troel Caahjnfeenre In vault,
,;/,;; WW 'reserve required (IS per cent), »68.698.700; exoe«, $-11 800 *:;-.

v. a__K_8te essh reeerve in vault. $4il.W7 ¦'". agi reserve r..ired MS9,
is. 1VV. exress $12 Ä38.550 de' rease, $6,06«. .'«00 Trusl impanlos" rei.-rt.-s with Clearing
...'.._' -w.,,,h,r- *"4!i"-.''.'-'xm. In.-rease. $211.«100. ._ISIS, $1.848,111.978 28; riesrn.t-H for w.«-k

1918, $831 417 $09 86
22 1918, $87.876.687 86 tnisn.e.« for weefc entlad
Novemtxrr 22, I91S, $13,671.824 72

Novemt
6UMMAKT OE **TATB HANK-* AND TR1TST COMPANIES IN OREATER NKW TORE

NOT IN«"UTH:i> IM CLEAHIN'í HOUSE STATEMENT.
(Figures furnlfhtd by the State Çanklng Department.)

Loans.
Sr-*-1"!« ....¦¦

Lc8al tenders
Total deposits amounta due from reserve -leposltorl.s

$563.893,000
«»i 956 '_rH
- 17'.« 700

«.OS.«»-«'. «"Xi

f.."rf|.«iOO.«»"»0Tota depoaita eliminating amounta due rrom raservs u-rn» ,..,

so* twr?other banks and tn.st companies In Ut.«¦ *>«.rk < Ity.

RKSERVE.
Ktate banks.

Cssh In vsult.....
Deposita 1n banks and «trust comíanles.

Totala .
Trust companies. s_tW_t_M

Ceah In vault .«.-. *'"^ *

llepohlU In banka and trust companies.
_____

Totsl. . !_____..
A«p-«*6«ite reserve on deposits. $84.842000. Increa_e, $5,600. Perceatage

aervs, 18.99.

11.1* 889,800
11,810,600

$25.1.*-0.10O

". ase
$1,677.200

849.900
80,000

.'.'.i;i.<xki

un boo

r.c.
IAM
13 $8
2; f.-j

II 7.1
1 «!9

IAJJ
legal re-

NEW YORK STOCK EXCHANGE
Saturday, Nov. 22,-Total sales for th. -fay, 51.220 shares, compared with

125,130 shares for the sama day in 1912.
Total sales January 1 to November 22, inclusive. 75,426.583 shares, com¬

pared with 116.255.165 shares for the same period in 1912.
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Alaska Gold Mines...
Amalgamât» «i topper

« Ameri» sn Can Co.
7 Amei an 'an !o PI

% Amei I« in I.»»« emotive
ti). 7 American L-ti-comotive pr

American Smelting
American Bnuff i»r
American Bte*»! Foundries
An « rlcan Tel A Tel
Arr.et |< an Tobe o pr new

Anaconda Copp« r
At» h Top «v B Fe
Baltimore «ft Ohio
Brooklyn Rapid Transit.
Canadian Pacific
Central [.rather .
Chi» ago «v Alton.

4 hesapeake A »hlo...
»¦«. Chino Copper.

'olorado fuel A Iron
«; ("onsolidated »las

Distilllnl Seiillltl.s
Brie .
Brie is» i r.

t » ten« » ai Electric .
. (loodricti .

it »i hation «Copper
Int. r-M.-t |>r.

7 I I. Case Th M. pr.
10 Lehigh Valley .

Ma i tepai tmenl Bton s

4 Ma k:i>. Coe
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: North» rn Pacific
I Penne; I* mis Railroad
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Beabo i. «I All Line
b »Southern Pacific .

Bouth» «n Pacific «tfs...
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7 Btudebak» r Corporation pr.
12 |T< » "opp» r.

Twin Ity Rapid Trai II
if» riii»»n Pacific.i

iiiit.ii Rallwaj In. Co.
int. d Railwaj lir » 'o pr...
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BANK STOCKS ON STOCK EXCHANGE

Quotation Range
Opel High. Low Final! 1*1«1. '.\«»k**l

( OMMOIlll V nUCES l'Oit THF. I AST
T\*«<» VKAItS.

IMS, 1911.
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«olloii IWtnn « lirr.il, >irnl ml« im« «...

S\III{I»A1.«.riiln» und «offrr makr

«.n_i>t «.«in.«-, »"»ton «.lump» egale.
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RAILROAD EQUIPMENT BONDS
AND CAR TRUSTS.
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yr\f .I... ISU-'M. I 10 .-,10
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M,««,, ni raelile .I',. 1913-17. IM I H
M Y »'.titrai line«.|%, 191S-22. LM «W
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Norfnik a Weetara... t,, isij-'I*.*> :-o 470
i«, nn»\Kanla .1*.%. 1914-'23 f. «M 4*0
»¿«aboard Air Une.4i.:\. r'i*--i7. ..,00 r, 00
Southern Fa.-lll«-.4'.*,. i: H-:. f. 20 f, 00
¦¿otathern Railway.IH*«-"«m.*U-'a $39 L (O
VU*fc_L__- hallway.I*. I""»-*."'..... í.M 6.M
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!'£_-__» Is, l'.'bl. 99 100 19 10«

QUIET SESSIONS ON
MARKETS ABROAD

Consols Higher in London.
.Firmer Tone Shown on

Berlin Boerse.

[By rubí* to The Tribune.]
I-ondon, Nov. 22..Although business

was very quiet on the Stork Exchange
to-ilny priées presented a firm undertone,
with purriasaee rather of an investment
than of a speculative character. Consols
ari«l bone rails were higher, hut Kaffirs
and Rio Tinto closed sllf-htly off. the lat¬

ter on offerings from the Continent.
Money wns In good demand, with rates
unchanged.
After afl Irregular opening American

shares advanced, but later they eased off
and the closing was Irregular.
'.onMils dosed '-, higher at 72 13-16 for

money and 72 11-11 for the account, .'ana¬
cí.an I'nciflr was 'ii higher at 230.
The premium on goid at Madrid to-day-

was quoted at 6.4S unchanged and Lisbon

at 20, also unrhanged.

Paris, Nov. 22 Trading was quiet on

the Bourse to-day, with price changes
unimportant.
Three PST cent rentes closed 10 centimes

lower at HH francs 90 centimes for the ac¬

count.
Exchange on Ixyndon, 2f, francs 31'_ cen¬

times for checks.
Private rate of discount, 3". per cent.

Berlin, Nov. 22 -A firm tone was shown
on the Boerte to-day and prices at the

«lose were slightly hich'r.
Bsehaage <»n Uuidon. 20 marks 51 pfen¬

nigs fof checks.
Money, 2l_ |"-r cent.

Private rate of discount. 4'._ per cent
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H \M>v MEVBBmcr.-
Il« M« of leadtng active «tock». ba«e<l

on thr prr»rnt »«-lima prier« and flied

duldend rates:
Amiilg.inirttrd Copper . S.7*1
Vmerl. au (un prrfrrrrd .7.69
\mrrl«an sinrltlng rnmmoa.8.10
Vinerli :in «»meltlui." prrfrrrrd . 7.O.,
\uirrl, in Telephone and Telegraph .6.74

» »nn.llan FU*m9t .4.47
( enM.ll.liilr.l (¿a* .4.7»
«.rraf Nortlirrn prrfrrred.S.70
llllnel« «nitral .4.7»
1 rlilgh Valle*/.S.M
i..iii».iiir a Kaekrille.n.34
Ne» *inrL <<¦»)» r«l..__.
Vi.rth.-rn l'ucllle. «.*><)
I',m.»« U .uilnj . li.Ht
tetmuhmg).."..o:»
I nloii l'iiellle .m m.m .H flf»
I iiilnl Mate.» s(»rl common.0.07

To Each Holder of Preferred Stock of

Buffalo & Susquehanna
Railroad Company

"Ion are lirrrbt notlllrd a* follow»:
I |r«t. Thr Pioiertlv» Committee for bold*

er* of bonds of th« ati.« . named Railroad

Company h.is adaptad »nd fll'd with the

K'iutiahlr Trust «'«.iiipnrn of New Yo'U. "t7

Wall Itraat, n .¦¦..¦ rorh City, h rinn of n*..r-

::. aad von itiHv obtain from «aid
.'. -r.p*n\ n inpv thereof and of a let-

««.! .if th.« »"omiiilttre rommrntlng thereon.
Second Th«* « Vmmlttee, In accordance

with MM Plan, h«rrhy offers to aril you
bonds of thr reorg-inltrd company to an

«mount of principal,equalling ten per cent of
the par ralas af fOUt holdings of preferred
staok in tho Huffain & Pusquehanna Rallreotf
Cotnpaay, tw-.nty r>er cent of such par \a|ue

-II..I. aad thirty per r»ni of su.-h par
rains In eoaunOO «took of »h« reorganize,I
company, tueh bonds ami start to he as

data ill» «I in ril'l Piafe
The price of »tirh hondn and »tnrltn |« lo

be, In eaah, »tie pnr af the l.onds (I a, ten

I«r «rn*. of SSCh |"ir value _| veur present
hnldln.Ri tilus accriKd lntrir«t thrrron at

tlmr of «Irllverv.
Third. In or.1er to avail of this offer, von

mint, on or hef,,rr IH-*< KM HKTl M\V), 101.1,
«. i-ep« Dir ».«me and agr-r to perform the

resiiltliiR ii.Titia.-i of p\ir<*hn*¡e b]f deponlllng
with the ««aid Tru«t f'ompsn». »* scent of
the CtMBVAlttee, duly rndnrwed in Muni« |0I
transfer, eertlfleataa **epreaentln_ yens pre«.
«Nil holiltng» of «.-«Id prrferri-d »tock and pay¬
ing to ««aid Trum Company, for ac-min« of
ih.. Commlttea lwsaty*g*re per rent of the
t»»t:il purchase price. Appropriât« d»po«lt
receipts will he |___*a_ The remainder of
Min-h total poreaaaa price i» payaste within
ten dav« after notlie (mm the »ommltlee
that the neu iiond« and «lock« are ready f«»r
d«liv«rv mich noli«« to he mailed to the
addreaa left by you with the Trimt Company
on accepting unid otter. Interest will bo al¬
ii, w«,I ,.n partial payments at four per rent,
per annum from the dates thereof until dr-
lt«.rrv of th,» new homls and stocks.

I'mirtl». In cas.- of failure by any d*-
P''Sltnr to pay In full auch total purrhaHe
prier of said bonds and stock«, ns and when
-.. II» .1. the Committee may decline the con¬

trait of sale at an tOA, retaining th«« pay¬
ment» made «s damages, or may enforce the
contract In «uih manner a« It eeee fit I'pon
full payment for, and delKerv of. thr new
b'inil« and »toek. the rerllflca»«-« of old pre¬
ferred «tiii-k. and all properly ami right«
represented therebv. shall become the prop-
«.rtv .f Um reorganized company.

¦ 'Iftil. This offer t» made upon thr condi¬
tion that the I'lan of Reorganization above
mention«««! shall be carried out. Hhould It
fall to he carried out, all deposited »tock
certificates for present preferred «tock will
be returned, upon »urrrndsr of the drpoalt
ri-coipt« l»«ued therefor, and all partial pay
»n«-n(s will ha repaid, tngethrr with whatevrr
lntere»t the f^ommiltrr «hall have received
thereon.
Thr »'ommltter for Holder» of Prrfrrre.1

Hloi k ha« addrr«»ed a letter to the depo»|toi'a
of «uch »lock, a copy of which may be ob¬
tained on application at thr office of the
Kqultsble Trust Company of New York.

By Ordrr of the Committee.
Dated New York. Novrmbrr 23, 101S.

AI.VIN W. KRECH, Chairman.
LYMAN RHÜADE3. B«;cretary.

More and more people are finding it convenient to keep their
Securities and other Valuables uptown instead of downtown.
The Union Truuit Company of New York offers unexcelled
facilities at moderate prices in the uptown vaults of the Union
Trust Safe Deposit Company.
At Fifth Avenue and Sixtieth Street, they are very near the
"social center" of New York, and convenient for most people
who live uptown.

Inspection and patronage are invited.

AVERAOK OF THE TMBl'NE'M LIST
OF FIFTEEN RAILS.

Ill-cli for month, \is._««-.t IS.123.881
Low for month, .\n«ust 2.120.392
Hl«li for month. September 23-125.008
low for month. September 4....120.SS1
IIInli last month. Ot-tober 2.123.042
I,nw last month. Oelober 1«.118.50$
Hlah weekended November S.... 120.928

Low week ended November 8 ...119.850
Hl«h last week.119.308
Low last week. 117.875
November 15, one week aao.119.808
November 17.119.133
November 18.119.350
N«nemher 19.111). »00

Ueaatahet 20.118.775
November 21.118.712
November 22. jMterday'a rlost». .118.825
One month n«To.120.283-
One yeer nao.139.217
AVEKAC.E OF THF TRIBI NE'S LIST

Off TWELVE INDISTKI.ILS.
Hlah for month, August 29.ISJN
Low for month. Auauat 2.75.323
Hlçh for month, September 15.79.948
Low for month, September 3.77.318
llifth IBS* month. October 3.77.042
Low lust month, Oftober 16.72.573
Hlrçh weekended November 9.75.271
Low week ended November 8.. ..74.427
Hitch last week....73.«25

l.otv ln«t week. 72.5B3
November 15. one week ago.73.«25
November 17.7:4.500
November 18 .73.;'9fl
November 19. .73.148
Nnvemlier 20.ISJtl
N«i«,ember 21.72.902
Noveml-er 22, yesterday'« rinse.72.875
One mont h .< it .75.010
One jenr ago .80.31.5

PUBLIC UTILITY SECURITIES.
'Furnished by H Y McCeSSell & 09., No. 29
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F»d l'tll Inc. W It'tah BtMWtl M 1"

.'. 75 dtllltlee Imp 41 43
i.,.. | v.\ Bee ,,° Ml do r>r<.f. b. M
do pref. *¦. Western Fow. 1*5 17

l,in- «; A El. H ¦ do Pr'*. '.> *.

.l*v 'üvldfnd

BUFFALO & SUSQUEHANNrV
RAILROAD COMPANY

First Refunding Four Per Cent.
Gold Mortgage Bonds.
LAST NOTICE

All bonds of above Issue not iaftomtte* un¬
der th«> Reorganization Plan oT N'ovemkerll
1(11 '.I. must h>-- deposited on or before DE^
(KMRKK 1ST. 1913. ulth THE I <«l M \n¡t'
TKIST COMFANY OF NKW VORK. "7 Wall
Htreet. KM York City. In ord»r to p.trtlclpti«
In the benefits of said plan; other» it» th«y
«111 reclvt» only th<»lr distributive shara of
the proceeds of for-rlosure Ml« fixed f»r
I.K.'K.MBKR 4. 1013

ALVIN W. KRFCH. < hairman.
LYMAN HHOADKS. Serrrtsry.

Me« York. Nov. 17. 1013.

DIARY OF MOVFMKNT8.

A dally record of the trend on the Sew
York Stork Exchange for the week:
.MONDAY.Opening weak, but better torn
during forenoon; Meitro chief factor.

TIKSD.W.Volume of trading «.mall; rail
money 1* lower; gain« at close.

WEDNESDAY.I nfounded rumors add
to drpre.».lng news, and prl« e* ssg.

THIRSDAY.Professional selling, du« to
uncertainly; trend Dot defined.

FRIDAY.Trading especially dull; price
changes narrow; New Hat en lower.

SATIHDAY.Market featurele.« and
price change« narrow.

SHORT TERM NOTES.
(Maturing 1313-'1S)

«Furnished by t-'na-twout A AP****"**S8l*Sr. No. M
Fine street.«

Nam» and n-.it-irlty.
Amale «*op b-r. Meta 13. MM..
Halt <.*. «ihlo tñe, .1 Ul I IM4.
Bei .v Mum» 1%, Peta 3. m«,.
Bee a.- Maine tñe. Jut -'. MM..
Hkltn Hap Tr Yk, July, MM..
.!-<>*_ ft Ohio 44'-. Jri». 1314

Chir- Kiev Rv Ve, -I"Jl>'. 1314..
Chi-* A W Ind Me, MPt MM
Consol Cas 1%, Feh », MM
Pen «¡a' A E tñe, April, MIL.
Krle H II 1%, April S, 1914..
Brie R B ."¦ Oeteber. i:.-,»
Krle R H 1%. Aprtl. ISIS..
«Jen Elee '*"*.), Arn
Gen Rut.hcr 44'.. .1
IlIInoN «'»n« 4"*i%, July, Mil
Int A.- 'irt N'T tñe, I
Int Hsrvee I -. Peta M, MM..
I. s AH S 4V-. M«
Ml.-h Ont I',''.. Mar.-h, 1914
Mlnn A St I. 1%, Feh. IMS..
Mo Kan & T i%, U
Missouri Tac t%, June, 1«1»..
M Y «enttrtl 4-/. M
N Y Ces) -V Afrll 21. Mil..
n y Oeni Fi Bei I M, IM4..
N y Cent t*é%. May. IMS..
Sor r* UV July I. mi
seah Air Une :.'.. Meta, IMI
I-,. . 1* IflO Vr. JWM In. 1314..
Southern R^ Ft
Vr\ Typewriter .'¦". -Ian, Mil.
United Fruit KJ. Msy, MI7
^V.st K A Mfg tñe, Aug. IMS
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DIVIDENDS AND INTEREST.

DIVIDENDS.
n oka

.Adam«» Exprès« Compar.y..Nov. 19
tAmalgamated copper Ceatpaay .Oct. 9$
American cottoa «.»il Company pref. Nov. II
American Smelting »* Refining «ompany.Kar :>>
Amerk-an Bmeltlns a Reflnlng «'"mpany pref.. Nov. 14
»Am.-n. .«n .»i..; Fiiiini-is Corapanj.I»«-.-. II
IAmerican sugar Reflnlng company.Dae, l
lAmorlcan Sugar Reflnlng Compaa*» pr. f.Dec. i
.»Amei i. an Telegraph ft «'able Company.Nu
.\ .¦. ..i, roba .. L'ompaa) .Nov. ü
tAtchlaon. Topeka .. Reata Fe.Oct. 31
'Atlantic Coast Uaa.Dee II
IBethlehem Bteel Cor_-srattoa pref.I ..

¦Brooklyn Calen «;.i» Ceai in*".!'. ¦¦'
IButterlcb Compani .N'..\. t:

lian PacIS« Rallara? «ompany.Dee. i
'tCheeapeaks â 'mio.D»

ml *>. Plttaburgh, guarantrr«!.Nov. 10
tClevelaad a PUtaburgB), si >¦. ul gimranteed Nov in
Colorado Puol «. Iron l'ompaa] pref.lune M

Idated ».a» ompany of New York.Nov. 13
t» i. \ Carpel Compaay.... .Sen 9
ti ripple «reek Central Railway «ompany.Nov. .'.»
tCrtppla Creak Central Railway Co. pref.Nov jo
.t« 'ui'in-Amrrl. an S.igar pref.Pec II
tBeers S Co prtt.Sm IS
IDelawa.« A Hudson »ompany.Nov. :7
»Detroit nltl K.illvvav Company.Nov U
»Diamond Hatch Company.Kar. .1
IKastman Kodak «ompany.Nov II
M .---111111 Kodak ompany.Nov. '.'9
lEaatman Kodak «ompany pref.Nov. 9
.ti:tie ,«< ritisinirgh.Ko» te
IFederal Mining .«i Smelting Company pref.Nov ._'!
IQeneral «Chemical company.Kor. if
"tOeneral chemical Company.Dae 31
'taeneral »Chemical «'ompany pref.pec. 17
Itteneral Blactrlc Compaay.ten*, tel
.»«¡i.iiiliy Cons M .-». \ P »o. t.td.Ko«! te
01 Northern Iron »>re i-rop ir ctfr of B. I...Sot, n
»Qreal KortiMra sobaldlarlea receipts.Ian.
.tli>. king Valley Railway Company.De.- ',
iHomeetake Mining Compaay.Kor, M
»Internattonnl llar\r»ter Co. of N. ,r. pref.Nov 10
»International Harvester Corporation rref.No«. 10
tKliiK» County Electric Light ft I'ower Co_N'»v _0
'Laclada »ias Light «'ompany.lire. 1
.Laclada 'las Light Company pref.Pre. 1
»Liggett A Myers Tobacco Company.Nov. II
Way D«-partnirnt Stores.Nov. ||
'Mobile A Birmingham pref.Dec. 1
»National Biscuit Company.L»e<-. 27
»National Btscull Company pref.Kei H
Kattonal Enameling .<¦ stamping Co. pref.pe.« it
.Nail.mal Lead «'ompany.Dr.- 12
Nail nal Lead Compaay pref.9tor.$t
.tNw York Air Hrake Compaay.Dee,
»Norfolk A Western.Nov. M
.tKorthern «Ohio Traction * tight company... Nov. M
.l'ai t Brewing Companv pref.p.
Penray I »raala Railroad Company.Nov. I
»People's Ou Light ,v cok«* Co of Chicago_<>,-»
.PttlSburgh, M<-Keesport * Y gid.Pec. M
IPlttaburgb Steel CVampaay rref.Nov |]
»Pittsburgh, Touagatoara *< Ashtabuia pref.Ker, 20
'Reading »'ompany 1st pref.No\
.tit. inilng «'ompany '.'d pref. Pr, :
»Bc-uthet-n Pacific Compaay.Dee,
¦tHouth Porto Rico Sugar »'ompany.Pre 13
.tSniitti Porto HI'-o Sugar »ompany prrf.pee 11
IStiidebuker «'«irporatlon pr«-f.N<" M
il ntte.» iifar Manufacturara company pref ,., Nov. .-4
[United Pry Ooo.is Compañías pref.Nov jo
>«( nion Pacts« Railroad Cotnpaay .Dee, l
M' s «ast Iron ripe A Foundry Co. prrf.Jan I
n- s Caal Iron pipr a Foundry Co. prrf.Apr. 4
fnlied State» Steel Corporation.Dec 1
I'nlte.l State» Stee| i'orporatlon prrf.Nov. 3
»WoOlWOtrtS (F W.I Company.Nov. <

1Woolwortb (F. \V ) »'ompany pref.Drc l"t

lu, T. A §
I T. ft

INTEREST.

F 0% tour. t%:.. i»»ue of if-"!«.
I*. t',, conv IWl. I»»ur of 1910.

\ T. i I P. 10-vear 9*3, COar. 1917.
v.. T, *« S F, 60-year 4-",., conv 19r,.'i.
Mlanll- »'oast Line tinlf mtg .".').yUOt 4",. 1%9.
Iroadway * 7th A.e Ry. i*t «-on. mtg ;.",. 11*43.
'Central Padflc 1%*" mtg gti.. UM.
c st I* * K. O. (Mempbla Wr.l 1st 4", 19S1..
'ti'on »'oal lrt and refdg mtg f-"".. K. F., UM.

Books open.
pec 1

Dea 5
Dee. J
Nov :4

Jan. II
Jan. 2

Nov :«
Feb :o

Dee. 1«
Pec. 1«

Jan. 2
I'e H
Nov. :s

Dec. 1«

Nov. ||
Jan :

Pec II
Kor 17

Books
clo»e

Nov M
.. Nov
..Nov
.. .Nov.
...Nov.
...Nov
...Nov.
...Nov
.Nov

'tK. I du Tont de Nemour» Powder 4V',- 30-year. 193«. Nov.
Illinois »entrai (C.. St. L. * N. <V) PWf» gtd. mtg.. 1961.Pr
Illinois Central «'.. st. L. A K. O » *>'¦-, I9«'.i.Pr,-
lam.-stown. F, ft »'. M year 4«", 1st mtg.. 19B9.Nov.
_ak« Shore* Mich. South. Ry. 3'.'''* mtg. 1997.Nov.
»torrl« ft laaas l»t eon. gtd. 7r>. 1915.Nov.
»lorrlh A- boa l»t rrfdg. mtg. i^c. "D00. Nov.
Sat Knani. ft Stamp, refdg. 1st mtg. It. E. S. F. B**"-, 19.*9....Nov
v>n York. Ont. A West. gen. mtg. 4r'r, l«*úG.Nov.
.»Norfolk A Wrstrrn conv in J.. y.-nr tr;. 193;.Nov.
Oregon Short Une 4rr refdg. gtd. 2ó-yeiir. 19:*9.Nov.
'eniisylvanla II. R. 3V.-*;. 10-year, conv. 1915.Nov.
'.ennsylvania R R .on. mtg. 1%, 1919.No«
'im- «'reek Railway i"'.. 1932 .No\
»t. P.. M. . M »Montana Kxt.l 4'",. 1937.Nov
Southern Pac. 4"r coup. bond«. Central I'ae. «t. col.. 1949.Nov.
«tP. S. of A. con« 2',, 1930. Nov
-. s. of a «sovt Phil 1st.) r. w. a i. 4«-.-. 1935.n*oV

S Ruhher 10-year 1% coll. trust S F., 191«". .Nov. '.ti
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Book« open.
I>e.' 1
.PC 1
!..
Pac ;
lire. J
Dec I

Pec 1

Pec.
pec.
I »er.
Dec.
pre
Dr.-

lir«- 1
Pre. 1
I»«-.-. 3
Drc. .'

Jan I
Drc 1
pec I
Dec. I

«¿rulemerit
day.

Irglnla-farolina Chemical l«t mtg. 15 year 5Tr, 1923 .«Nov. 20

RIGHTS.
Rook« Books
close. open.

?Ornerai chrmiesl Companv.Dec. 31
.N Y.. K. H. A H. R. R Co «tock.Sept. 16 Oct. _3
»N. T., K. H. A M R. R. Co. 3V-. conv. deb Sept. 15 Oct. 21
.N. Y S. 11. ft H R R Co 9% conv deb. ..Srpt. IR «Oct. 21
»l'rople'B Cas Light ft Coke Company.Nov. 1*9
I'nlted State« Rubber Company.Nov. 14 Nov. '.'4
Pnlted Ktutr« Rubber Company.Dec. 13 Dec. IS

.Additions to previous bulletins. tReeord of stockholder» made on this d»te
not cliwr. 'For payment of Instalment »Ser ruling on Bulletin 1.171. 'See ruling
tin 1.170; record of security holders entitled to subscribe taken Prptember 9; books
derrd closed September 16 and continued closed until October 23. "To facilitate tssuan
stock.
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